TO HAVE AND TO HOLD nlI md §
forever. = .
- The Mongagot covenants !ha‘t‘he is hwfully
absoluts; that. he has'good right and lawful aut
ises are freo nnd clear of il liens and éncumbrances Bl,
- forever def d all and singular the premises w
allpersons: whomsoever. lawfully claiming the samié-or- an puttbemof

- -The Mortgagor covenants- -and agrees ‘asfollowss.: - i :

. That-he will-promptly pay the principal of and lm\mst onuxhe indebtedness evldenced by thie said note, B
at the times and in the manner therein provided,-or us mod‘lﬁed of extendad by mutual agreement in wrlting

2. That this moﬂgage shall secure the Mortgagee for such fuﬂher sums -as maz be advnnced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance prémiums, public' assessments, mpairs ‘or other
purpdses pursuant to the tovenants hereip, and also any furthér loans; advances, readyarices:ar credity-that wiay - o
be made hereafter to the Mortgagor. by the Martgagee, dnd for. any other or. further- obligadbn or indebtedn%s_ O
dhie o the Mortgagee by the. Mortgagor at any. time hefeafter; und,that nll.sums so advanced shall bear inferest’
nt the same rate as the Mortgage debt and shall be payable on dedinnd of the Mortgages, unless otherwise pro- -
vided in writing; and the lien of this mortgage securing such’ad i ces and n:admceq shall bo snp&ri to the
rights of the holder, of any intervening lien or encumbrance S o

. 3. Without affecting the ligbility of any. person obligated for e paymam of,’any indebtedne& securpd o

“hereby, and without affecting the rights of the Mortgagee with “reés t6 any seotmty not expressly released
in writing, "the Mortgagee may at any timie, -without notice or consent, e.any gmement extending the
ar otherwise altermg the terms of payment of the indebtedness secured: hereby’

. 4. That he will keep the 1mprowm(‘nh now ex\mng or rxormfler erected ot tho mortgugea propcrty insugec

+ may be required from tiine to time by the \{ortg.\p;o(' against loss- by fire and othér hazards,” casualties 2
conbingencies in such amounts and for such ponods as may be roq\\lrod ‘by.the Mertgagee ‘and will pay promp! ly,
when due, any premiums on sudh insurance provision for paysent of Which has not beeni made hereinhefore..
msurance shall be carried in_compauics_ approved by the Mortrigte and the polities and renewals thereof s )
be held by the Mortgagee <tud have -attached thereto losss payable clauses in favor of. and in fprm acceph\'blo to -
the Mortgagee. In event of loss Mortgagor willegive m\mcdmlc notice by mil to-the Mortgagee, who may: ma}«p
prout of loss if 6t made proiptly by Mortgagor. and: each insurance.” company concerned s, htwby “anthorized:
~and directed to make payment for such loss directly to the \lurlg‘\gcc {istoad of to the Mertgagor dnd Mortgagee -
jointly, awd the insurance procdeds; or any part thereof, inay be .\ppli(‘d by the Mortgagee at its option either to the
reduction of -the mdghtcd’ness hereby “secored or-to the restoration or ropair of the. property.damaged. In dvent”
ot foreclosure of this mortgage or other transfer of-fitle to the . Mortgaged - property in etlmguishment of the
indebtedness secured hereby, all right, title aivd interest of tlie Mortgngor n xmd to a\ny imumnca p,olicxes then'
i force shall pass to the purchaser or gmntee.

i 5 Thit he will keep all lmprovements now ex:lsting or h’ afts ¢ upon ﬂm #6id gaged property 11\ FE
. good repair, and,. in the case of a construction loan,. that he wﬂl 1 aHon 0N ﬂ oomplntion without S
intefruption, ard ‘should hé fail to do so, the Mo\‘tgage&m&y. atits G 48 X
. ever tépaits are necessary, including the completion- of any coustructf
for s\m,h repmrs or the complehon of such eonstmction to, th

Any: ¢
varry hfedusnrance upon himself in a‘sum suﬂldent 1o pay. nll snms seouitbd’ bg ‘this. moﬂgsge; designaﬁng tho‘ .
\!ungageq a8 beneficiary theréof, and, upon failure of the Mm‘tgaguf to pay the pxeml _therefor, the. Mojt. -
gagee mayl at its option, pay said pr milums, and nll sums 50 ndwmced hy the Mortga shall bemme a pm
of mortgage debt: B

-7 That, ‘together wnh and in addition- to, r ypaym piin Y
terms of the nite seé;ured hereby; he will pay-to the Moﬂgagee, an the first day of  each month. until }
ness_secur ereby Is pmd in* full & sum.equal to one-twdﬂ of the any al.taxes, public.ass
", ance premiur ' -2 1
‘premivns -and; publie’ assEssinénts; the Mortgagee may‘ at.
rto th'é o Qﬁg,age'd(‘bf” Thew monthl\; escrow- p.\y‘nivn

k fnull hexeunde;. and should’ legal proceeiiing
. 'ha\e the right"to have & receiver appoin “of t
. - expenses u\teh(}mg such proceedipgs and: the
- - “gissues, nd"profits, toward the pnymenu |h !
o 9. That, -4t the option of the Mort gagee; thiy
gagor shall convey. ‘away sald rlgagege; dnis
* .manner whatsoaver other-than by déath of 1]
- ,shall permit y
- \written consént: of

A m\det ihis \

R



